OUAMANT R

03038439

SECURITIES AND EXCHANGE COMMISSION ”:_.\%
Washington, D.C. 20549

FORM SE

FORM FOR SUBMISSION OF PAPER FORMAT EXHIBITS

BY ELECTRONIC FILERS

PROCESSED

.~ Nov 25 2003
First Horizon Asset Securities Inc. Q%OWOOIOSHIS
(Exact Name of Registrant as Specified in Charter) W"(C]K Number)
Current Report on Form 8-K dated as of November 20, 2003 333-110100
(Electronic Report, Schedule of Registration Statement of (Commission File Number)

Which the Documents Are a Part)

N/A
(Name of Person Filing the Document, if Other than the Registrant)

DAL:478967.1




Item 7. Financial Statements and Exhibits.
(c) Exhibits
Exhibit No. Description

99.1 Computational Materials provided by First Tennessee Bank
National Association

DAL:478967.1




Signature
The Registrant has duly caused this Form SE to be signed on its behalf by the undersigned,
thereunto duly authorized, in the City of Memphis, State of Tennessee.

FIRST HORIZON ASSET SECURITIES INC.

November 20, 2003 By:

Senior Vice President -Asset Securitization

Form SE (Computational Materials) -Signature Page
FHAST 2003-10




DAL:478967.1

EXHIBIT 99.1

Computational Materials provided by
First Tennessee Bank National Association

[begins on next page]




fhasi0310_print - 2A1

FTN Financial Capital Markets
Balance $58,650, 000.00 Delay 24 WAC(2) 5.498000000 waM(2) 178
Coupan 4.7500 Dated 11/01/2003 NET(2) 4.75 WALA(2) 1
Settle 11/28/2003 First Payrent 12/25/2003
Price 100 PSA 150 PSA 200 PSA 275 PSA 400 PSA 500 PSA 750 PSA
Yield Yield Yield Yield Yield Yield Yield
99-16 4.832 4.835 4.839 4.845 4.854 4.861 4.879
99-18 4.820 4.822 4.825 4.828 4.835 4.839 4.851
99-20 4.808 4.809 4.811 4.812 4815 4818 4.823
99-22 4.796 4.796 4.796 4.796 4.796 4.796 4.795
99-24 4.785 4.783 4.782 4.780 4777 4.774 4.767
99-26 4773 4.770 4.768 4.764 4.757 4.752 4.739
99-28 4.761 4.757 4.754 4.748 4.738 4730 4.712
99-30 4.749 4.744 4.740 4,732 4.719 4.709 4.684
100-00 4.738 4732 4.725 4.716 4.700 4.687 4.656
100-02 4.726 4.719 4.1 4.700 4.681 4.665 4.628
100-04 4.714 4.706 4.697 4.684 4.662 4.644 4.600
100-06 4.702 4.693 4.683 4.668 4.643 4.622 4.573
100-08 4.691 4.680 4.669 4.652 4623 4.601 4.545
100-10 4.679 4.667 4.655 4.636 4.604 4,579 4.517
100-12 4.667 4.654 4.641 4.620 4.585 4.557 4.490
Spread @ Center Price 110 124 136 160 198 220 257
WAL 6.62 5.93 5.34 4.63 3.77 3.27 247
Mod Durn 5.294 4811 4.400 3.889 3.249 2.871 2.238
Principal Window Dec03 - Sep18 Dec03 - Sep18] Dec03 - Sep18 Dec03 - Sep18 Dec03 - Sep18 Dec03 - Sep18 Dec03 - Sepi8
UST Mat 3MO 6MO 2YR 3yr Syr 10yr 30yr
Yld 0.948 1.032 1.831 2.305 3.296 4.350 5.210

FTN Financial Is a divislon of First T:

Bank A

Ailthough this

has been

from

which wa bellave to be retiable, we do not gi its

and it may be

This Is for information purposes only and Is not intanded as an offer «



fhasi0310_print — 1A2

FTN Finandial Capital Markets
Balance $137, 842, 000.00 Delay 24 WA (1) 6.120000000 WaM(1) 358
Coupan 5.5000 Dated 11/01/2003 NET{1) 5.5 WALA(1) 1
Settle 11/28/2003 First Payment 12/25/2003
Price 100 PSA 150 PSA 200 PSA 275 PSA 400 PSA 500 PSA 750 PSA
Yield Yield Yield Yield Yield Yield Yield
100-14 5.427 5.39%4 5.362 5.315 5.248 5.202 5.106
100-16 5417 5.381 5.346 5.296 5.224 5.174 5.071
100-18 5.406 5.368 5.330 5.277 5.199 5.147 5.036
100-20 5.396 5.355 5.315 5.257| 5.175 5.119 5.001
100-22 5.385 5.342 5.299 5.238 5.151 5.091 4.966
100-24 5.375 5.329 5.284 5.219 5.126 5.063 4.930
100-26 5.364 5.316 5.268 5.200 5.102 5.035 4.895
100-28 5.354 5.303 5.253 5.181 5.078 5.008, 4.860
100-30 5.344 5.291 5.237 5.162 5.054 4.980 4.825
101-00 5.333 5.278 5.222 5.143 5.030 4.952 4.790
101-02 5.323 5.265 5.206 5.124 5.005 4.925 4.755
101-04 5.312 5.252 5.191 5.105 4.981 4.897 4.720
101-06 5.302 5.239 5.176 5.086 4.957 4.869 4.685
101-08 5.292 5.226 5.160 5.067 4.933 4.842 4.650
101-10 5.281 5.213 5.145 5.048 4.909 4.814 4.616
w_u,qmmn @ Center Price 140 178 203 245 275 289 305
WAL 7.99 6.02 4.81 3.75 2.86 2.46 1.91
Mod Durn 5.915 4.763 3.985 3.235 2.548 2.226 1.760
Principal Window Dec03 - Mar23 Dec03 - Nov18 Dec03 - Aug15| Dec03 - Apri2 Dec03 - Sep09 Dec03 - Aug08 Dec03 - Apr07
UST Mat 3M0 6MO 2YR 3yr Syr 10yr 30yr
Yld 0.948 1.032 1.831 2.305 3.296 4.350 5.210

has been

ined from

FTN Financlat Is a division of First Tt

Bank Natlonal A $atic

oh this informath

which we belleve to be rellable, we do not guarantee its accuracy, and it may be p

This Is for

only and is not intended as an offer:



FTN Finandial Capital Markets

fhasi0310_print — 1A3

Balance $28,158,000.00 Delay 24 WAC(1) 6.120000000 WM(1) 358
(oupan 5.5000 Dated 11/01/2003 NET (1) 5.5 WALA(1) 1
Settle 11/28/2003 First Payment 12/25/2003
Price 100 PSA 150 PSA 200 PSA 275 PSA 400 PSA 500 PSA 750 PSA
Yield Yield Yield Yield Yield Yield Yield
94-17+ 5.971 6.009 6.060 6.160 6.392 6.634 7.077
94-21+ 5.961 5.997 6.047) . 6.145 6.371 6.607 7.039
94-25+ 5.951 5.986 6.034 6.130 6.350 6.580 7.000
94-29+ 5.940 5.975 6.022 6.115 6.329 6.553 6.962
95-01+ 5.930 5.963 6.009 6.099 6.308 6.526 6.924
95-05+ 5.920 5.952 5.997 6.084 6.287 6.499 6.886
95-09+ 5.909 5.941 5.984 6.069 6.266 6.472 6.848
9513+ 5.899 5.930 5.972 6.054 6.245 6.445 6.810
9517+ 5.889 5919 5.959 6.039 6.225 6.418 6.772
95-21+ 5.878 5.907, 5.947 6.024 6.204 6.392 6.734
95-25+ 5.868 5.896 5.934 6.009 6.183 6.365 6.696
95-29+ 5.858 5.885 5.922 5.894 6.162 6.338 6.658
96-01+ 5.848 5.874 5.910 5.980 6.142 6.311 6.621
96-05+ 5.838 5.863 5.897 5.965 6.121 6.285 6.583
96-09+ 5.827 5.852 5.885 5.950 6.100 6.258 6.545
Spread @ Center Price 85 106 126 155 224 295 398
WAL 24.02 20.46 17.10 12.95 8.26 5.91 3.96
Mod Durn 12.687 11.631 10.444 8.692 6.264| 4.853 3.434
Principal Window Mar23 - Sep33 Nov18-Sep33| Aug15-Sep33| Apri2-Sep33| Sep09-Sep33] Aug08- Jul12 Apr07 - Aug08
UST Mat 3MO 6MO 2YR 3yr Syr 10yr 30yr
. Yld 0.948 1.032 1.831 2.305 3.296 4.350 5.210
FTN Financial Is a division of First T Bank I A fatl Although this ion has been d from which we belleve to be rellable, we do not g! its and it may be p This is for information purposes onty and s not intended as an offer




FTN Financial Capital Markets

fhasi0310_print — 1A1

Balance $19, 000, 000.00 Delay 24 WAC(1) 6.120000000 WaM(1) 358
Coupan 5.5000 Dated 11/01/2003 NET{(1) 5.5 WALA(1) 1
Settle 11/28/2003 First Payment 12/25/2003
Price 100 PSA 150 PSA 200 PSA 275 PSA 400 PSA 500 PSA 750 PSA
Yield Yield Yield Yield Yield Yield Yield
98-03+ 5721 5732 5.742 5.756 5.774 5.787 5.875
98-05+ 5.714 5.725 5735 5.748 5.765 8.777 5.862
98-07+ 5.708 5.718 5727 5.740 5.757 5.768 5.849
98-09+ 5.701 5711 5.720 5.732 5.748 5.759 5.836
98-11+ 5.695 5,704 5713 5.724] 5.739 5.750 5.823
98-13+ 5.688 5.697 5.705 5.716 5.730 5.740 5.810
98-15+ 5.682 5.690 5.698 5.708 5.722 5731 5.798
98-17+ 5.675 5.683 5.691 5.700 5.713 5.722 5.785
98-19+ 5.669 5.676 5.683 5.692 5.704 5.713 5.772
98-21+ 5.662 5.669 5.676 5.684 5.696 5.704 5.759
98-23+ 5.656 5.662 5.668 5.676 5.687 5.695 5.746
98-25+ 5.649 5.655 5.661 5.668 5.678 5.685 5.734
98-27+ 5.643 5.649 5.654 5.661 5.670 5.676 5.721
98-29+ 5.636 5.642 5.646 5.653 5.661 5.667| 5.708
98-31+ 5.630 5.635 5.639 5.645 5.653 5.658 5.695
Spread @ Center Price 133 133 134 135 136 137 249
WAL 15.69 14.03 12.78 11.42 9.96 9.16 5.98
Mod Durn 9.750 9.090 8.569 7.970 7.280 6.869 4.926
Principal Window Dec08 - Sep33 Dec08 - Sep33 Dec08 - Sep33 Dec08 - Sep33 Dec08 - Sep33 Dec08 - Sep33 Aug08 - Sep33
UST Mat 3MO 6MO 2YR 3yr 5yr 10yr 30yr
) Yld 0.948 1.032 1.831 2.305 3.296 4.350 5.210

FTN Financlal is a division of First T

h this Infe ion has bean

btalned from sources which we befieve to be reliable, we do not guarantee Its accuracy, and it may be incomplete or condensed. This is for Information purposes only and is not intended as an offer.
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